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CIRCULAR LETTER TO ALL MEMBER COMPANIES 

 
   
 
 Re: Revision of Commercial Automobile 

  Insurance Rates 
 
By Circular Letter To All Member Companies dated September 25, 2014, the North 
Carolina Reinsurance Facility announced revised (1) basic limits premium rates for 
liability insurance for trucks, tractors and trailers, private passenger types not eligible for 
rating under the North Carolina Personal Auto Manual, and zone rated risks; and (2) 
bodily injury and property damage liability increased limits factors for such coverages 
rated under the Facility’s Commercial Automobile Insurance Manual.  The rate level for 
garages was not being revised.  However, even though the rate level for garages did not 
change it is necessary to publish a revised rate page as the increased limits factors for 
the higher limits have been revised. 
 
In that regard, please find attached revised garage rates reflecting the new increased 
limits factors for the higher limits. 
 
As announced in the previous circular, the revised rates and other changes will become 
effective March 1, 2015 in accordance with the following Rule of Application: 
 

These changes are applicable to all policies becoming effective on or after 
March 1, 2015.   No policy effective prior to March 1, 2015 shall be 
endorsed or cancelled and rewritten to take advantage of or to avoid the 
application of these changes except at the request of the insured and at 
the customary short rate charges as of the date of such request, but in no 
event prior to March 1, 2015. 
 
Exception for Experience Rated Policies: These changes are applicable 
as of the experience rating date to all policies to which an experience 
rating modification which becomes effective on or after March 1, 2015 is to 
apply and may not be applied to such policies prior to the experience 
rating date.  As respects any policy to which an experience rating 
modification applies which becomes effective prior to March 1, 2015, these 
changes may not be applied until the first experience rating date on or 
after March 1, 2015. 
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Reprinted North Carolina Reinsurance Facility Commercial Automobile Manual of Rules 
and Rates pages will be distributed, in the usual fashion, as soon as possible.   
 
Please see to it that this circular letter is brought to the attention of all interested 
personnel in your Company. 
 

Very truly yours, 
 

F. Timothy Lucas 
 

Automobile Manager 
FTL:dms 
 
Attachment 
 
RF-14-8 

 2 



R-13


